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“I only finished elementary school. I spent my whole life working so hard that I never had the
chance to develop any wise philosophy to impart onto others.

Nonetheless, I would like to urge the young men and women who are responsible for our
country’s future to remember that success is always available to those who strive to do their best.”

Excerpt from Chung Ju Yung’s autobiography, Born In This Land (1992)

Chung Ju Yung (1915-2001)

‘Asan’ Chung Ju Yung was born the eldest son into an impoverished farming family in the small village of Asan in Songjeon
Township, Tongchun County, Gangwon Province in the Japanese-occupied, present-day North Korea. Known for his
entrepreneurial spirit and relentless determination, he was a visionary whose extraordinary accomplishments left an

indelible imprint on the history of modern Korea.

On the ruins of the Korean War Asan founded the Hyundai Construction and Engineering, and later Hyundai Motors and
Hyundai Heavy Industries. Hyundai Construction and Engineering was responsible for world-renowned projects such as
the Jubail Industrial Harbor in Saudi Arabia and the Seosan Reclamation Project in Korea.

As chairman of South Korea’s Olympic bidding committee that won the right to host the 1988 Summer Olympics in Seoul,
Asan raised South Korea’s global profile and fostered a deep sense of pride among the Korean people. In 1998, he crossed
the ceasefire line separating the two Koreas, the first civilian to do so since the Korean War, bringing with him a herd of cows
to deliver to North Korea. With this symbolic gesture, Asan opened a new era of peaceful exchange between the two Koreas

for the first time since the war.

Asan believed in corporate responsibility to share profits with the rest of the society. Convinced that education was the key to
alleviating social problems as well as assisting community development, Asan founded the Community Schools Movement
in 1968, at a time when the notion of social welfare was still in its infancy. In 1977, he founded the Asan Foundation with
the goal of “assisting the most needy among our neighbors.” The Foundation has since become Korea’s largest philanthropic
organization offering medical, social, and financial assistance to those in need. The Foundation set up hospitals in remote
rural farming and fishing communities that lacked medical facilities, and founded the Seoul Asan Hospital in 1989, which
has grown into a world-class medical facility.

The Asan Nanum Foundation was established in October 2011 by Dr. Chung Mong Joon, to commemorate the 10th
anniversary of Asan’s passing. With generous contributions from Asan’s family members and affiliated companies, the Asan

Nanum Foundation seeks to carry on Asan’s legacy of philanthropy.
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Dreams and Passion Identifying one’s dreams and passionately working towards a
CORE VALUES
better future
-
' T AT Az } 22 W32 o)1= =4 A
Youth, with their unlimited potential and dreams, are the future of our society, We at the Asan Nanum Foundation Challenge and Creation Fostering the spirit that creates change
believe youthful passion and energy move society forward. v
Asan once said that “those who believe that anything is possible will be able to achieve everything.” We believe Asan’s e A4 TlEo] A= A QIFA| A o] <t 2fo) 2
guiding principle is also applicable to today’s youth, The Asan Nanum Foundation seeks to share Asan’s spirit with Responsibility and Sharing  Living as responsible citizens by sharing and being
< . 1 o . LT . compassionate
the young adults today: the passion to dream, the challenge to create, and the responsibility to share,
A el 9= R L3, AlEld Abde] obd 2523 RS Al ek A
L B S
Capacity Building Promote sustainable capacity development
S o PROGRAM
PR AIkE 2] A1) BE TS0 A o
A3 A g2 gy Aelyl A28 B Al A g3 a2 d-E 7ge 4 9= A
k515} 2= 9l el ALE] 2 |akeh ) 134 o= 8t A3 HEE S8l ARA SR adE 71dE < e A
A =1 = o H . Social Impact Focus on initiatives that effect broad social change
- . AN
The Asan Nanum Foundation aims for an open society that \g @ A4 29 Mol 71 2 2] Iats] o] AL Beolah v w90 = AL
- . . A Self-Reliance Empower individuals, families, and communities to become
allows all its members to reach their full potential. .
independent
ARQ) Rl A A Az Aol AR A e T
I O o) (o3 = T o)
'f_‘ ] ‘4‘ O%E:]T_'T O] FNE=1 o] X]—{\_]_Q] 7 l [9) /\C%)'é‘ Responsibility Making bold yet socially responsible investments in innovative
PROGRAM
] A = ideas
14 = 713]9} 20 s dof st ANl o= IMPLEMENTATION
SS = = =
SSSION ]—— ) 7| ofa}a2} St = A4 43} FH A7 ol WA AT E 27
? Performance Emphasizing quality rather than quantity of programs
The Asan Nanum Foundation seeks to give young adults 6)
F184 AR E B3t £k A1 73
and those in need the skills and opportunltles to realize their Transparency Open and accountable management of programs and activities

dreams and become successful citizens.
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Promoting Youth

Entrepreneurship

The Asan Nanum Foundation assists young entrepreneurs who

aspire to be the next Chung Ju Yung.
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The Asan Nanum Foundation has created the Chung Ju Yung Angel Investment Fund
for the purpose of assisting startups in their initial operation and business development
through both direct and indirect investments. The Foundation operates the fund in
partnership with like-minded venture capital firms and angel investors. Also, the
Foundation engages in a nation-wide search for promising young entrepreneurs through
the Chung Ju Yung Start-Up Competition, which has grown into an annual celebration of
youth aspirations. The Asan Entrepreneurship Review aims to develop high-quality case
studies of Korean companies and entrepreneurs for undergraduate and graduate students.
With in-depth and detailed descriptions of Korean companies and entrepreneurs, the Asan
Entrepreneurship Review will contribute not only to establishing a solid foundation for
entrepreneurship education in Korea but also promoting the spirit of entrepreneurship

among youth.

The Foundation also promotes youth entrepreneurship through additional education and
networking initiatives.
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Fostering Global

Leaders
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At the Asan Nanum Foundation, we believe that a true global leader must not only be
professionally competent in one’s field of expertise, but also be entrepreneurial, committed,

and globally-engaged.

In order to help young nonprofit practitioners on the global stage, the Asan Nanum
Foundation operates the Asan Frontier Academy and Fellowship programs. These
programs provide the necessary global training and experience for a new generation of

nonprofit leaders.

The Asan Nanum Foundation has also set up the Asan Academy, a leadership training
course with special emphasis in the humanities, in partnership with the Asan Institute
of Policy Studies. The Asan Academy aims to nurture global leaders with strong sense of
national consciousness, based on thorough understanding of the liberal democracy and

free market economics, multicultural perspectives, as well as traditions and the modernity.
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